








School Jurisdiction Code: 1325

2020 2019

FINANCIAL ASSETS

Cash and cash equivalents (Schedule 5; Note 3) 13,057,724$                  11,473,200$                  

Accounts receivable (net after allowances) (Note 4) 599,211$                       1,037,891$                    

Portfolio investments

Operating (Schedule 5) -$                               -$                               

Endowments (Schedules 1 & 5) -$                               -$                               

Inventories for resale -$                               -$                               

Other financial assets (Note 5) 525$                              525$                              

Total financial assets 13,657,460$                  12,511,616$                  

LIABILITIES

Bank indebtedness (Note 6) -$                               -$                               

Accounts payable and accrued liabilities (Note 7) 3,131,438$                    2,527,967$                    

Unspent deferred contributions (Schedule 2) 3,960,640$                    2,024,853$                    

Employee future benefits liabilities (Note 8) 219,109$                       226,605$                       

Environmental liabilities -$                               -$                               

Other liabilities -$                               -$                               

Debt

Supported: Debentures (Note 9) -$                               52,119$                         

Unsupported:  Debentures -$                               -$                               

Mortgages and capital loans -$                               -$                               

Capital leases -$                               -$                               

Total liabilities 7,311,187$                    4,831,544$                    

6,346,273$                    7,680,072$                    

NON-FINANCIAL ASSETS

Tangible capital assets (Schedule 6) 57,475,066$                  49,868,276$                  

Inventory of supplies -$                               -$                               

Prepaid expenses (Note 11) 351,884$                       425,263$                       

Other non-financial assets (Note 12) 110,614$                       53,070$                         

Total non-financial assets 57,937,564$                  50,346,609$                  

Net assets before spent deferred capital contributions 64,283,837$                  58,026,681$                  

Spent deferred capital contributions (Schedule 2) 53,340,728$                  45,789,124$                  

10,943,109$                  12,237,557$                  

( Note 13)

Accumulated surplus (deficit) (Schedule 1) 10,943,109$                  12,237,557$                  

Accumulated remeasurement gains (losses) -$                               -$                               

10,943,109$                  12,237,557$                  

Contractual obligations (Note 14)

Contingent liabilities (Note 15)

The accompanying notes and schedules are part of these financial statements.

As at August 31, 2020 (in dollars)
STATEMENT OF FINANCIAL POSITION

Net financial assets

Net assets

Net assets
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School Jurisdiction Code: 1325

Budget Actual Actual
2020 2020 2019

Government of Alberta 54,982,924$                  53,146,814$                  56,463,009$                  

Federal Government and other government grants 173,675$                       332,416$                       357,721$                       

Property taxes -$                               -$                               -$                               

Fees (Schedule 8) 855,184$                       529,991$                       1,024,942$                    

Sales of services and products 401,125$                       560,435$                       619,291$                       

Investment income 71,000$                         209,050$                       193,709$                       

Donations and other contributions 869,680$                       603,774$                       861,688$                       

Other revenue 101,500$                       1,135,325$                    521,070$                       

Total revenues 57,455,088$                  56,517,805$                  60,041,430$                  

Instruction - ECS 2,653,684$                    2,432,341$                    2,987,453$                    

Instruction - Grades 1 - 12 39,423,602$                  39,382,557$                  39,755,243$                  

Plant operations and maintenance (Schedule 4) 8,461,661$                    8,138,800$                    6,917,033$                    

Transportation 4,885,442$                    4,318,032$                    4,878,518$                    

Board & system administration 2,553,695$                    2,458,744$                    2,418,710$                    

External services 1,036,999$                    1,081,779$                    1,081,709$                    

Total expenses 59,015,083$                  57,812,253$                  58,038,666$                  

(1,559,995)$                   (1,294,448)$                   2,002,764$                    

Endowment contributions and reinvested income -$                               -$                               -$                               

(1,559,995)$                   (1,294,448)$                   2,002,764$                    

12,237,557$                  12,237,557$                  10,234,793$                  

10,677,562$                  10,943,109$                  12,237,557$                  

STATEMENT OF OPERATIONS
For the Year Ended August 31, 2020 (in dollars)

EXPENSES

Annual operating surplus (deficit)

The accompanying notes and schedules are part of these financial statements.

REVENUES

Accumulated surplus (deficit) at beginning of year

Accumulated surplus (deficit) at end of year

Annual surplus (deficit)
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1325

2020 2019

CASH FLOWS FROM:
 

A. OPERATING TRANSACTIONS

Annual surplus (deficit) (1,294,448)$                   2,002,764$                    

Add (Deduct) items not affecting cash:

Amortization of tangible capital assets 2,450,370$                    2,866,155$                    

Net (gain)/loss on disposal of tangible capital assets (973,069)$                      (453,854)$                      

Transfer of tangible capital assets (from)/to other entities

(Gain)/Loss on sale of portfolio investments -$                              -$                              

Spent deferred capital recognized as revenue (2,176,088)$                   (2,082,612)$                   

Deferred capital revenue write-down / adjustment -$                              -$                              

Increase/(Decrease) in employee future benefit liabilities (7,496)$                          (74,288)$                        

Donations in kind -$                              -$                              

-$                              

(2,000,731)$                   2,258,165$                    

(Increase)/Decrease in accounts receivable 438,680$                       (136,367)$                      

(Increase)/Decrease in inventories for resale -$                              -$                              

(Increase)/Decrease in other financial assets -$                              -$                              

(Increase)/Decrease in inventory of supplies -$                              -$                              

(Increase)/Decrease in prepaid expenses 73,379$                         (25,891)$                        

(Increase)/Decrease in other non-financial assets (57,544)$                        22,015$                         

Increase/(Decrease) in accounts payable, accrued and other liabilities 603,471$                       676,427$                       

Increase/(Decrease) in unspent deferred contributions 1,935,787$                    4,787,583$                    

-$                              

-$                              -$                              

Total cash flows from operating transactions 993,042$                       7,581,932$                    

B. CAPITAL TRANSACTIONS

Acqusition of tangible capital assets (1,937,854)$                   (1,281,484)$                   

Net proceeds from disposal of unsupported capital assets 1,000,000$                    2,040,525$                    

(8,146,237)$                   (3,370,407)$                   

Total cash flows from capital transactions (9,084,091)$                   (2,611,366)$                   

C. INVESTING TRANSACTIONS

Purchases of portfolio investments -$                              -$                              

Proceeds on sale of portfolio investments -$                              -$                              

-$                              -$                              

-$                              -$                              

Total cash flows from investing transactions -$                              -$                              

D. FINANCING TRANSACTIONS

Debt issuances -$                              -$                              

Debt repayments (52,119)$                        (158,490)$                      

1,581,455$                    -$                              

Capital lease issuances -$                              -$                              

Capital lease payments -$                              -$                              

-$                              

8,146,237$                    -$                              

Total cash flows from financing transactions 9,675,573$                    (158,490)$                      

Increase (decrease) in cash and cash equivalents 1,584,524$                    4,812,076$                    

Cash and cash equivalents, at beginning of year 11,473,200$                  6,661,124$                    

Cash and cash equivalents, at end of year 13,057,724$                  11,473,200$                  

The accompanying notes and schedules are part of these financial statements.

For the Year Ended August 31, 2020 (in dollars)

School Jurisdiction Code:

STATEMENT OF CASH FLOWS

Increase (decrease) in spent deferred capital contributions

Other (describe)

Alberta Infrastructure managed projects spend deferred contributions

Alberta Infrastructure managed projects

Other (describe)

Other (describe)

Other (Describe)

Increase/(Decrease) in enviromental liabilities
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1325

2020 2019

Restated

Annual surplus (deficit) (1,294,448)$                   2,002,764$                   

Effect of changes in tangible capital assets

Acquisition of tangible capital assets (1,937,854)$                   (1,281,484)$                 

Amortization of tangible capital assets 2,450,370$                    2,866,155$                   

Net (gain)/loss on disposal of tangible capital assets (973,069)$                      (453,854)$                    

Net proceeds from disposal of unsupported capital assets 1,000,000$                    2,040,525$                   

Write-down carrying value of tangible capital assets -$                               -$                             

Transfer of tangible capital assets (from)/to other entities (8,146,237)$                   (3,370,407)$                 

Other changes -$                               -$                             

Total effect of changes in tangible capital assets (7,606,790)$                   (199,065)$                    

Acquisition of inventory of supplies -$                               -$                             

Consumption of inventory of supplies -$                               -$                             

(Increase)/Decrease in prepaid expenses 73,379$                         (25,891)$                      

(Increase)/Decrease in other non-financial assets (57,544)$                        22,015$                        

Net remeasurement gains and (losses) -$                               -$                             

Change in spent deferred capital contributions            (Schedule 2) 7,551,604$                    -$                             

Other changes -$                               -$                             

Increase (decrease) in net financial assets (net debt) (1,333,799)$                   1,799,823$                   

Net financial assets (net debt) at beginning of year 7,680,072$                    5,880,249$                   

Net financial assets (net debt) at end of year 6,346,273$                    7,680,072$                   

 

 

School Jurisdiction Code:

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Year Ended August 31, 2020 (in dollars)

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 1325

2020 2019

Unrealized gains (losses) attributable to:

Portfolio investments -$                                    -$                                    

-$                                    -$                                    

-$                                    -$                                    

Amounts reclassified to the statement of operations:

Portfolio investments -$                                    -$                                    

-$                                    -$                                    

-$                                    -$                                    

-$                                    -$                                    

Net remeasurement gains (losses) for the year -$                                    -$                                    

Accumulated remeasurement gains (losses) at beginning of year -$                                    -$                                    

Accumulated remeasurement gains (losses) at end of year -$                                    -$                                    

 

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

The accompanying notes and schedules are part of these financial statements.

For the Year Ended August 31, 2020 (in dollars)

Other

Other

Derivatives

Derivatives

Other Adjustment (Describe)
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School Jurisdiction Code: 1325
SCHEDULE 1

NET ACCUMULATED ACCUMULATED INVESTMENT ENDOWMENTS UNRESTRICTED TOTAL TOTAL
ASSETS REMEASUREMENT SURPLUS IN TANGIBLE SURPLUS OPERATING CAPITAL 

GAINS (LOSSES) (DEFICIT) CAPITAL RESERVES RESERVES
ASSETS

Balance at August 31, 2019 12,237,557$           -$                         12,237,557$           4,080,172$             -$                       2,833,469$             5,323,916$             -$                       

Prior period adjustments:

-$                       -$                         -$                       -$                       -$                       -$                       -$                       -$                       

-$                       -$                         -$                       -$                       -$                       -$                       -$                       -$                       

Adjusted Balance, August 31, 2019 12,237,557$           -$                         12,237,557$           4,080,172$             -$                       2,833,469$             5,323,916$             -$                       

Operating surplus (deficit) (1,294,448)$            (1,294,448)$            (1,294,448)$            

Board funded tangible capital asset additions 345,562$                (345,562)$               -$                       -$                       
Disposal of unsupported tangible capital assets 
or board funded portion of supported -$                       -$                       (34,325)$                (965,675)$               1,000,000$             
Write-down of unsupported tangible capital 
assets or board funded portion of supported -$                       -$                       -$                       -$                       -$                       

Net remeasurement gains (losses) for the year -$                       -$                         

Endowment expenses & disbursements -$                       -$                       -$                       -$                       

Endowment contributions -$                       -$                       -$                       -$                       

Reinvested endowment income -$                       -$                       -$                       -$                       
Direct credits to accumulated surplus 
(Describe) -$                       -$                       -$                       -$                       -$                       -$                       -$                       

Amortization of tangible capital assets -$                       (2,450,370)$            2,450,370$             

Capital revenue recognized -$                       2,176,088$             (2,176,088)$            

Debt principal repayments (unsupported) -$                       -$                       -$                       

Additional capital debt or capital leases -$                       -$                       -$                       

Net transfers to operating reserves -$                       -$                       -$                       

Net transfers from operating reserves -$                       1,100,000$             (1,100,000)$            

Net transfers to capital reserves -$                       (1,670,000)$            1,670,000$             

Net transfers from capital reserves -$                       570,000$                (570,000)$               

Other Changes -$                       -$                       -$                       -$                       -$                       -$                       -$                       

Other Changes -$                       -$                       -$                       -$                       -$                       -$                       -$                       

Balance at August 31, 2020 10,943,109$           -$                         10,943,109$           4,117,127$             -$                       502,066$                4,223,916$             2,100,000$             

SCHEDULE OF NET ASSETS
For the Year Ended August 31, 2020 (in dollars)

INTERNALLY RESTRICTED
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SCHEDULE 1

Balance at August 31, 2019

Prior period adjustments:

Adjusted Balance, August 31, 2019

Operating surplus (deficit)

Board funded tangible capital asset additions

Disposal of unsupported tangible capital assets 
or board funded portion of supported
Write-down of unsupported tangible capital 
assets or board funded portion of supported

Net remeasurement gains (losses) for the year

Endowment expenses & disbursements

Endowment contributions

Reinvested endowment income

Direct credits to accumulated surplus 
(Describe)

Amortization of tangible capital assets

Capital revenue recognized

Debt principal repayments (unsupported)

Additional capital debt or capital leases

Net transfers to operating reserves

Net transfers from operating reserves

Net transfers to capital reserves

Net transfers from capital reserves

Other Changes

Other Changes

Balance at August 31, 2020

School Jurisdiction Code: 1325

2,071,713$       -$                  -$                  -$                  -$                  -$                  3,252,203$       -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

2,071,713$       -$                  -$                  -$                  -$                  -$                  3,252,203$       -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  430,000$          -$                  570,000$          -$                  

-$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  

(600,000)$         -$                  -$                  (500,000)$         -$                  

600,000$          1,070,000$       -$                  -$                  -$                  

-$                  -$                  -$                  (570,000)$         -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

1,471,713$       600,000$          -$                  1,500,000$       -$                  -$                  2,752,203$       -$                  -$                  -$                  

External Services

INTERNALLY RESTRICTED RESERVES BY PROGRAM

Operating        
Reserves          

Capital     
Reserves                  

Operating        
Reserves          

Capital     
Reserves                  

For the Year Ended August 31, 2020 (in dollars)

Operating        
Reserves          

Capital     
Reserves                  

Operating        
Reserves          

Capital     
Reserves                  

Operating        
Reserves          

Capital     
Reserves                  

School & Instruction Related Operations & Maintenance Board & System Administration Transportation

SCHEDULE OF NET ASSETS
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1325
SCHEDULE 2

SCHEDULE OF DEFERRED CONTRIBUTIONS
(EXTERNALLY RESTRICTED CONTRIBUTIONS ONLY)

For the Year Ended August 31, 2020 (in dollars)

IMR CMR
Safe Return to 

Class Others Total Education Alberta Infrastructure
Children's 
Services Health

Other GOA 
Ministries

Total Other GoA 
Ministries Gov't of Canada

Donations and 
grants from 

others Other
Total other 

sources

Balance at Aug 31, 2019 -$                     -$                     1,581,105$              1,581,105$              -$                             -$                      -$                           -$                           -$                           -$                     240,829$             141,519$           382,348$                1,963,453$                  

Prior period adjustments - please explain: -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -                       -                       -                     -$                         -$                             

Adjusted ending balance Aug. 31, 2019 -$                     -$                     1,581,105$              1,581,105$              -$                             -$                      -$                           -$                           -$                           -$                     240,829$             141,519$           382,348$                1,963,453$                  

Received during the year (excluding investment income) 1,513,463$          1,750,000$          -$                     513,811$                 3,777,274$              -$                             -$                      -$                           -$                           -$                           -$                     402,594$             71,332$             473,926$                4,251,200$                  

Transfer (to) grant/donation revenue (excluding investment income) (370,057)$            -$                     -$                     (145,184)$                (515,241)$                -$                             -$                      -$                           -$                           -$                           -$                     (259,386)$            (141,519)$          (400,905)$               (916,146)$                    

Investment earnings 53,042$               -$                     -$                     -$                         53,042$                   -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         53,042$                       

Received during the year -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred to investment income -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred (to) from UDCC (1,080,538)$         (224,818)$            -$                     (276,099)$                (1,581,455)$             -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         (1,581,455)$                 

Transferred directly (to) SDCC -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred (to) from others - please explain: Program Transfer 1,476,222$          -$                     -$                     (1,476,222)$             -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

DOC closing balance at Aug 31, 2020 1,592,132$          1,525,182$          -$                     197,411$                 3,314,725$              -$                             -$                      -$                           -$                           -$                           -$                     384,037$             71,332$             455,369$                3,770,094$                  

Balance at Aug 31, 2019 -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     61,400$             61,400$                  61,400$                       

Prior period adjustments - please explain: -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Adjusted ending balance Aug. 31, 2019 -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     61,400$             61,400$                  61,400$                       

Received during the year (excluding investment income) -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     129,146$           129,146$                129,146$                     

UDCC Receivable -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transfer (to) grant/donation revenue (excluding investment income) -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Investment earnings -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Received during the year -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred to investment income -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Proceeds on disposition of supported capital/ Insurance proceeds (and related interest) -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred from (to) DOC 1,080,538$          224,818$             -$                     276,099$                 1,581,455$              -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         1,581,455$                  

Transferred from (to) SDCC (1,080,538)$         (224,818)$            -$                     (276,099)$                (1,581,455)$             -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         (1,581,455)$                 

Transferred (to) from others - please explain: -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

UDCC closing balance at Aug 31, 2020 -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     190,546$           190,546$                190,546$                     

Total Unspent Deferred Contributions at Aug 31, 2020 1,592,132$          1,525,182$          -$                     197,411$                 3,314,725$              -$                             -$                      -$                           -$                           -$                           -$                     384,037$             261,878$           645,915$                3,960,640$                  

Balance at Aug 31, 2019 -$                     -$                     42,199,220$            42,199,220$            3,645,788$                  -$                      -$                           -$                           3,645,788$               -$                     -$                     (55,884)$            (55,884)$                 45,789,124$                

Prior period adjustments - please explain: Note 23 -$                     -$                     (40,132,697)$           (40,132,697)$           39,193,347$               -$                      -$                           -$                           39,193,347$             -$                     -$                     939,350$           939,350$                -$                             

Adjusted ending balance Aug. 31, 2019 -$                     -$                     2,066,523$              2,066,523$              42,839,135$               -$                      -$                           -$                           42,839,135$             -$                     -$                     883,466$           883,466$                45,789,124$                

Donated tangible capital assets -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Alberta Infrastructure managed projects -$                         8,146,237$                  8,146,237$               -$                         8,146,237$                  

Transferred from DOC -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred from UDCC 1,080,538$          224,818$             -$                     276,099$                 1,581,455$              -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         1,581,455$                  

Amounts recognized as revenue (Amortization of SDCC) (185,844)$            -$                     -$                     (18,170)$                  (204,014)$                (1,905,960)$                -$                      -$                           -$                           (1,905,960)$              -$                     -$                     (66,114)$            (66,114)$                 (2,176,088)$                 

Disposal of supported capital assets -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

Transferred (to) from others - please explain: Program Transfer -$                     -$                     -$                     -$                         -$                         -$                             -$                      -$                           -$                           -$                           -$                     -$                     -$                   -$                         -$                             

SDCC closing balance at Aug 31, 2020 894,694$             224,818$             -$                     2,324,452$              3,443,964$              49,079,412$               -$                      -$                           -$                           49,079,412$             -$                     -$                     817,352$           817,352$                53,340,728$                

Total 

Unspent Deferred Capital Contributions (UDCC)

Spent Deferred Capital Contributions (SDCC)

Alberta Education Other SourcesOther GoA Ministries

Deferred Operating Contributions (DOC)
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SCHEDULE 3 School Jurisdiction Code: 1325

2019

Plant Operations Board &
REVENUES and System External 

ECS Grades 1 - 12 Maintenance Transportation Administration Services TOTAL TOTAL
(1) Alberta Education 2,706,355$            35,955,856$          4,612,975$            4,415,844$            2,374,000$            467,130$               50,532,160$          53,888,440$          
(2) Alberta Infrastructure -$                      251,958$               1,905,960$            -$                      -$                      -$                      2,157,918$            1,999,176$            
(3) Other - Government of Alberta -$                      2,981$                   3,369$                   -$                      -$                      413,123$               419,473$               535,613$               
(4) Federal Government and First Nations -$                      332,416$               -$                      -$                      -$                      -$                      332,416$               357,721$               
(5) Other Alberta school authorities -$                      37,263$                 -$                      -$                      -$                      -$                      37,263$                 39,780$                 
(6) Out of province authorities -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      
(7) Alberta municipalities-special tax levies -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      
(8) Property taxes -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      
(9) Fees 37,099$                 492,892$               -$                      -$                      529,991$               1,024,942$            
(10) Sales of services and products -$                      396,198$               13,187$                 -$                      53,386$                 97,664$                 560,435$               619,291$               
(11) Investment income -$                      -$                      53,042$                 15,314$                 140,694$               -$                      209,050$               193,709$               
(12) Gifts and donations -$                      290,900$               -$                      -$                      -$                      410$                      291,310$               347,353$               
(13) Rental of facilities -$                      3,338$                   -$                      -$                      -$                      -$                      3,338$                   12,502$                 
(14) Fundraising -$                      312,464$               -$                      -$                      -$                      -$                      312,464$               514,335$               
(15) Gains on disposal of tangible capital assets -$                      326$                      426,160$               546,583$               -$                      -$                      973,069$               453,867$               
(16) Other revenue -$                      6,570$                   -$                      -$                      -$                      152,348$               158,918$               54,701$                 
(17) TOTAL REVENUES 2,743,454$            38,083,162$          7,014,693$            4,977,741$            2,568,080$            1,130,675$            56,517,805$          60,041,430$          

EXPENSES

(18) Certificated salaries 1,723,188$            22,893,786$          496,623$               -$                      25,113,597$          25,567,306$          
(19) Certificated benefits 392,793$               5,218,535$            52,937$                 -$                      5,664,265$            5,621,476$            
(20) Non-certificated salaries and wages -$                      5,647,010$            1,898,196$            176,406$               851,569$               840,658$               9,413,839$            10,502,609$          
(21) Non-certificated benefits -$                      1,293,934$            438,615$               44,412$                 200,562$               151,050$               2,128,573$            2,331,059$            
(22) SUB - TOTAL 2,115,981$            35,053,265$          2,336,811$            220,818$               1,601,691$            991,708$               42,320,274$          44,022,450$          

(23) Services, contracts and supplies 301,545$               4,006,245$            3,632,151$            4,097,214$            810,757$               90,071$                 12,937,983$          11,130,387$          
(24) Amortization of supported tangible capital assets -$                      34,744$                 2,141,344$            -$                      -$                      -$                      2,176,088$            2,082,612$            
(25) Amortization of unsupported tangible capital assets 14,815$                 196,826$               16,522$                 -$                      46,119$                 -$                      274,282$               783,543$               
(26) Supported interest on capital debt -$                      -$                      1,547$                   -$                      -$                      -$                      1,547$                   10,973$                 
(27) Unsupported interest on capital debt -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      
(28) Other interest and finance charges -$                      -$                      -$                      -$                      177$                      -$                      177$                      38$                        
(29) Losses on disposal of tangible capital assets -$                      -$                      -$                      -$                      -$                      -$                      -$                      13$                        
(30) Other expense -$                      91,477$                 10,425$                 -$                      -$                      -$                      101,902$               8,650$                   
(31) TOTAL EXPENSES 2,432,341$            39,382,557$          8,138,800$            4,318,032$            2,458,744$            1,081,779$            57,812,253$          58,038,666$          
(32) 311,113$               (1,299,395)$          (1,124,107)$          659,709$               109,336$               48,896$                 (1,294,448)$          2,002,764$            OPERATING SURPLUS (DEFICIT)

SCHEDULE OF PROGRAM OPERATIONS
for the Year Ended August 31, 2020 (in dollars)

2020

Instruction
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SCHEDULE 4 School Jurisdiction Code: 1325

Expensed IMR/CMR, Unsupported 2020 2019 TOTAL

Utilities Modular Unit Amortization Supported TOTAL Operations and

EXPENSES Custodial Maintenance and Relocations & & Other Capital & Debt Operations and Maintenance

Telecomm. Lease Payments Expenses Services Maintenance

Non-certificated salaries and wages 1,264,884$                   240,851$                      -$                              71,515$                        320,946$                      1,898,196$                   1,919,858$                   

Non-certificated benefits 298,691$                      84,596$                        -$                              -$                              55,328$                        438,615$                      442,001$                      

Sub-total Remuneration 1,563,575$                   325,447$                      -$                              71,515$                        376,274$                      2,336,811$                   2,361,859$                   

Supplies and services 105,035$                      828,320$                      -$                              307,210$                      31,314$                        1,271,879$                   702,057$                      

Electricity 642,594$                      642,594$                      680,956$                      

Natural gas/heating fuel 325,637$                      325,637$                      324,078$                      

Sewer and water 162,965$                      162,965$                      219,766$                      

Telecommunications 10,056$                        10,056$                        7,707$                          

Insurance 945,469$                      945,469$                      258,119$                      

ASAP maintenance & renewal payments -$                              -$                              -$                              

Amortization of tangible capital assets

Supported 2,141,344$                   2,141,344$                   1,999,176$                   

Unsupported 16,522$                        16,522$                        91,315$                        

Total Amortization 16,522$                        2,141,344$                   2,157,866$                   2,090,491$                   

Interest on capital debt

Supported 1,547$                          1,547$                          10,973$                        

Unsupported -$                              -$                              -$                              

Lease payments for facilities 283,976$                      283,976$                      261,027$                      

Other interest charges -$                              -$                              -$                              

Losses on disposal of capital assets -$                              -$                              -$                              

TOTAL EXPENSES 1,668,610$                   1,153,767$                   1,141,252$                   662,701$                      1,353,057$                   16,522$                        2,142,891$                   8,138,800$                   6,917,033$                   

School buildings 66,196.0 66,196$                        

Non school buildings 3,327.0 4,583$                          

All expenses related to activities undertaken to keep the school environment and maintenance shops clean and safe.

All expenses associated with the repair, replacement, enhancement and minor construction of buildings, grounds and equipment components.  This includes regular and

preventative maintenance undertaken to ensure components reach or exceed their life cycle and the repair of broken components.  Maintenance expenses exclude 

operational costs related to expensed IMR & Modular Unit relocations, as they are reported on separately.

All expenses related to electricity, natural gas and other heating fuels, sewer and water and all forms of telecommunications. 

All operational expenses associated with non-capitalized Infrastructure Maintenance Renewal  projects, modular unit (portable) relocation, and payments on leased facilities.

All expenses related to the administration of operations and maintenance including (but not limited to) contract administration, clerical functions, negotiations, supervision of

employees & contractors, school facility planning & project 'administration', administration of joint-use agreements, and all expenses related to ensuring compliance with 

health and safety standards, codes and government regulations.

All expenses related to unsupported capital assets amortization and interest on unsupported capital debt.

All expenses related to supported capital assets amortization and interest on supported capital debt.

SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE
for the Year Ended August 31, 2020 (in dollars)

Facility Planning & 
Operations 

Administration

Custodial: 

Note:

SQUARE METRES

Supported Capital & Debt Services: 

Facility Planning & Operations Administration: 

Expensed IMR & Modular Unit Relocation & Lease Pmts:

Utilities & Telecommunications: 

Maintenance: 

Unsupported Amortization & Other Expenses:

 13
#Classification: Protected A



SCHEDULE 5 School Jurisdiction Code: 1325

Cash & Cash Equivalents 2019
Average 
Effective 
(Market) 

Yield Cost
Amortized 

Cost
Amortized 

Cost
Cash  $          13,057,724  $          13,057,724              11,473,200 

Cash equivalents

Government of Canada, direct and guaranteed 0.00%                               -                               -                               - 

Provincial, direct and guaranteed 0.00%                               -                               -                               - 

Corporate 0.00%                               -                               -                               - 

Other, including GIC's 0.00%                               -                               -                               - 

Total cash and cash equivalents  $          13,057,724  $          13,057,724  $          11,473,200 

See Note 3 for additional detail.

Portfolio Investments 2019
Average 
Effective 
(Market) 

Yield Cost Fair Value Balance Balance
Interest-bearing securities

Deposits and short-term securities 0.00%  $                           -  $                           -  $                           -  $                           - 

Bonds and mortgages 0.00%                               -                               -                               -                               - 

0.00%                               -                               -                               -                               - 

Equities

Canadian equities 0.00%  $                           -  $                           -  $                           -  $                           - 

Global developed equities 0.00%                               -                               -                               -                               - 

Emerging markets equities 0.00%                               -                               -                               -                               - 

Private equities 0.00%                               -                               -                               -                               - 

Pooled investment funds 0.00%                               -                               -                               -                               - 

Total fixed income securities 0.00%                               -                               -                               -                               - 

Other

Other (Specify) 0.00%  $                           -  $                           -  $                           -  $                           - 

Other (Specify) 0.00%                               -                               -                               -                               - 

Other (Specify) 0.00%                               -                               -                               -                               - 

Other (Specify) 0.00%                               -                               -                               -                               - 

Total equities 0.00%                               -                               -                               -                               - 

Total portfolio investments 0.00%  $                           -  $                           -  $                           -  $                           - 

Portfolio investments 2020 2019
Operating

Cost  $                           -  $                           - 

Unrealized gains and losses                               -                               - 

                              -                               - 

Endowments
Cost  $                           -  $                           - 

Unrealized gains and losses                               -                               - 

Deferred revenue                               -                               - 

                              -                               - 

Total portfolio investments  $                           -  $                           - 

The following represents the maturity structure for portfolio investments based on principal amount:

2020 2019
Under 1 year 0.0% 0.0%

1 to 5 years 0.0% 0.0%

6 to 10 years 0.0% 0.0%

11 to 20 years 0.0% 0.0%

Over 20 years 0.0% 0.0%

0.0% 0.0%

2020

2020

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2020 (in dollars)
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SCHEDULE 6 School Jurisdiction Code: 1325

Tangible Capital Assets 2019

Estimated useful life 25-50 Years 5-10 Years 5-10 Years 3-5 Years
Historical cost
   Beginning of year  $         2,048,367  $         3,645,788  $       85,233,819  $         3,615,886  $         1,427,074  $            252,904  $       96,223,838           98,222,781 
   Prior period adjustments                           -                           -                           -                           -                           -                           -                           -                275,381 
   Additions                           -             8,146,237             1,258,105                456,428                           -                223,321           10,084,091             4,651,891 
   Transfers in (out)                           -                           -                           -               (502,516)                           -                502,516                           -                           - 
   Less disposals including write-offs                (34,325)                           -               (258,113)                (31,649)                (25,000)                           -               (349,087)            (6,926,215)
Historical cost, August 31, 2020  $         2,014,042  $       11,792,025  $       86,233,811  $         3,538,149  $         1,402,074  $            978,741  $     105,958,842  $       96,223,838 

Accumulated amortization
   Beginning of year  $                       -  $                       -  $       42,106,713  $         2,597,563  $         1,398,382  $            252,904  $       46,355,562           48,828,951 
   Prior period adjustments                           -                           -                           -                           -                           -                           -                           -                           - 
   Amortization  -  -             2,210,277                145,763                  15,455                  78,874             2,450,369             2,823,663 
   Other additions  -  -                           -                           -                           -                           -                           -                           - 
   Transfers in (out)                           -                           -                           -               (216,168)                           -                216,168                           -                           - 
   Less disposals including write-offs  -  -               (265,507)                (31,648)                (25,000)                           -               (322,155)            (5,297,052)
Accumulated amortization, August 31, 2020  $                       -  $                       -  $       44,051,483  $         2,495,510  $         1,388,837  $            547,946  $       48,483,776  $       46,355,562 

Net Book Value at August 31, 2020  $         2,014,042  $       11,792,025  $       42,182,328  $         1,042,639  $              13,237  $            430,795  $       57,475,066 

Net Book Value at August 31, 2019  $         2,048,367  $         3,645,788  $       43,127,106  $         1,018,323  $              28,692  $                       -  $       49,868,276 

2020 2019
 $                       -  $                       - 
 $                       -  $                       - 

*Work in Progress includes 1 new schools with accumulated costs of $11,792,025, expected to be open on September 1, 2020. This project is managed by Alberta Infrastructure.

**Buildings include site improvements wih a total cost of $716,328 and accumulated anortization of $356,717.

Total amortization of assets under capital lease 
Total cost of assets under capital lease 

SCHEDULE OF TANGIBLE CAPITAL ASSETS
For the Year Ended August 31, 2020 (in dollars)

Land
Work In 

Progress* Buildings** Equipment Vehicles

Computer 
Hardware & 

Software

2020

TotalTotal
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SCHEDULE 7 School Jurisdiction Code: 1325

Other Accrued
Board Members: FTE Remuneration Benefits Allowances Unpaid Benefits Expenses

Hickman, Russell 1.00           $17,223 $5,668 $0 $0 $4,848
Andrews, Julie 1.00           $16,207 $5,596 $0 $0 $6,418
Hetherington, Heidi 1.00           $12,190 $5,390 $0 $0 $2,877
Scott, Daryl 1.00           $16,077 $5,608 $0 $0 $7,210
Thompson, Gary 1.00           $13,990 $1,754 $0 $0 $3,423
Tryon, Mae 1.00           $18,592 $1,754 $0 $0 $8,923

-             $0 $0 $0 $0 $0
-             $0 $0 $0 $0 $0
-             $0 $0 $0 $0 $0
-             $0 $0 $0 $0 $0
-             $0 $0 $0 $0 $0

-             $0 $0 $0 $0 $0
-             $0 $0 $0 $0 $0

Subtotal 6.00           $94,279 $25,770 $0 $0 $33,699

Volkman, Brad, Superintendent 1.00           $204,000 $44,053 $0 $0 $0 $0 $7,276
Urbinsky, Ama, Secretary Treasurer 1.00           $154,000 $34,601 $0 $0 $0 $0 $3,279

$0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0

Certificated $24,961,027 $5,625,192 $0 $0 $0 $0
School based 246.00        
Non-School based 6.00           

Non-certificated $9,109,149 $2,068,203 $0 $0 $0 $0
Instructional 146.00        
Plant Operations & Maintenance 38.00          
Transportation 1.80           
Other 25.00          

TOTALS 470.80        $34,522,455 $7,797,819 $0 $0 $0 $0 $44,254

ERIP's / Other Paid

SCHEDULE OF REMUNERATION AND MONETARY INCENTIVES
For the Year Ended August 31, 2020 (in dollars)

Performance 
Bonuses
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